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Performance Analysis May 31, 2025

Trailing Returns % YTD 1 Mth 3 Mth 6 Mth 1 Yr 3 Yr 5 Yr 10 Yr S. Incep*

ETF 2.2 1.0 1.0 2.7 7.4 6.5 - - 4.2

Benchmark 1.3 0.1 -1.0 0.8 8.9 3.3 -0.1 1.8 4.3

Value Added 0.9 0.9 1.9 1.9 -1.5 3.1 - - -0.1

*Simulated performance since inception on July 9, 2021

Calendar Year 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

ETF - - - - - - - -1.4 7.2 9.1

Benchmark 3.6 1.5 2.7 1.3 7.0 8.6 -2.7 -11.5 6.4 4.1
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Investment Objective

The investment objective of the Picton Mahoney
Fortified Special Situations Alternative Fund (the
“Fund”) is to maximize total return to unitholders
through income and capital appreciation by investing
primarily in event-driven situations in global fixed
income while mitigating capital loss through shorting
and other hedging strategies

Statistics May 31, 2025

ETF Benchmark

Annualized Standard Dev 1.2% 4.4%
Fixed Income ETF Benchmark

YTM 6.5% -
Credit Quality - -
Average Maturity - -

Risk Rating May 31, 2025
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The chart above shows the volatility level of the ETF
(based on standard deviation of the ETF's total returns
since inception).

Portfolio Allocations November 30, 2024

Asset Allocations

Bonds - Domestic 79.5%

Bonds - Foreign 30.3%

Equity - Canada 7.5%

Equity - United States 1.8%

Other 0.3%

Others -19.3%

Sector Allocations

Defensive 90.0%
Fixed Income 107.7%
Consumer Goods 1.0%
Utilities 0.9%
Cash & Equivalent -19.6%

Sensitive 6.8%
Energy 4.0%
Telecomunication 2.9%

Cyclical 3.2%
Financial Services 1.4%
Basic Material 1.1%
Real Estate 0.7%

Top Holdings

Top Holdings
%

Assets

CAD Currency 7.24%
Prime Healthcare Services Inc 9.38% 01-Sep-
2029

4.55%

iA Financial Corp Inc 6.92% 30-Sep-2084 2.99%
Getty Images Inc 9.75% 01-Mar-2027 2.99%
AutoCanada Inc 5.75% 07-Feb-2029 2.82%
Blue Racer Midstream LLC 7.25% 15-Jul-2032 2.73%
Option Care Health Inc 4.38% 31-Oct-2029 2.71%
Enbridge Inc 5.00% 19-Oct-2031 2.57%
PetSmart LLC 7.75% 15-Feb-2029 2.56%
Shift4 Payments LLC 4.63% 01-Nov-2026 2.53%
Total percentage of top 10 holdings 33.69%
Total number of holdings 197

The « Inovestor » name and logo, as well as other names and logos displayed on Inovestor Inc.'s websites and/or related mobile applications are trademarks (registered or not) owned or licensed
by Inovestor Inc. The data and information displayed on, provided, or generated by Inovestor Inc.'s websites and/or related mobile applications are proprietary and protected by copyright.
These may not be copied, adapted, or distributed without the prior written permission from Inovestor Inc. Copyright © 2025 Inovestor Inc. All rights reserved.


